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Note 34 : Capital commitments:
At March 31, 2017, estimated amount of contracts remaining to be executed on capital accounts amount to ` 6,36,51,900 
(Previous year ` 1,63,10,000).

Note 35 : 
Non-Banking Assets represents shares of JIK Industries Ltd., which were held since 10.01.2007. The same has been valued 
at Rs.0.70 per share (266970 shares) amounting to Rs.186879. The Bank has made full provision against this, which has been 
reflected under Provision for Other Impaired Assets.

Note 36 : Overdue Interest Reserve: 
Upto 31st December 2010, the Bank was charging interest on NPA and was shown as Interest Receivable. The Overdue Interest 
Reserve for equal amount was made. Subsequent to 01.01.2011, the Bank had accounted for the interest on NPA on realization 
only and the Interest Receivable was maintained in memorandum account. The balance in Interest Receivable in NPA account 
as on 31.03.2017 was ` 2,02,20,390.

The Bank has ascertained an amount of ` 1,69,33,02,542 (P.Y `1,35,90,42,032) towards accrued interest on Non-Performing 
Advances  as on the  date of Balance Sheet which bank records in Memorandum Account.

Note 37 :
Particulars of Repo / Reverse Repo transactions are as under:

Particulars	 Minimum	 Maximum	 Daily Average 	 Outstanding as 	
	 Outstanding during	 Outstanding during	 Outstanding during	 31.03.2017 
	 the year	 the year	 the year

Securities sold under Repo	 0.00	 75,65,60,833	 53,84,32,694	 45,89,19,750

Securities purchased under  
Reverse Repo	 0.00	 2,19,44,33,792	 77,34,59,310	 0.00

Note 38 :
During the Financial year, penalty levied by Reserve Bank of India (RBI) is nil (In previous year same was nil)

Note 39 :
The Bank has reclassified previous year figures to confirm to the current year’s classification
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Note 40: Disclosure Requirements as per RBI guidelines

Sr. No.	 Particulars	 Current Year (`)	 Previous Year (`)

I)	 Capital Adequacy Ratio (%)	 11.55	 13.63

	 Tier I  	 7.14	 8.48

	 Tier II 	 4.41	 5.15

	 Increase/(Decrease) in CRAR % Over Previous Year	 (2.08)	 2.26

 		  	  

II)	 Movement of CRAR		

	 Total Capital Fund	 1,27,21,97,000	 1,35,06,64,000

	 Total Capital Fund (% to RWA) – CRAR	 11.55 	 13.63 

	 Incr/(Decr) in CRAR % Over Previous Year	 (2.08) 	 2.26 

 	 Tier I  Capital	 78,69,40,000	 84,02,39,000

	 Tier I Capital (% to RWA)	 7.14 	 8.48 

	 Incr/(Decr) in Tier I Capital % Over Previous Year	 (1.34) 	 0.09 

 	 Tier II Capital	 48,52,57,000	 51,04,25,000

	 Tier II Capital (% to RWA)	 4.41 	 5.15 

	 Incr/(Decr) in Tier II Capital % Over Previous Year	 (0.74) 	 2.17 

 	 Risk Weighted Assets (RWA)	 11,01,93,59,000	 9,90,82,32,000

	 Incr/(Decr) in RWA Over Previous Year	 1,11,11,27,000	 (63,48,01,000.00)

 	  	 	  

III)	 Investments	  	  

 	 Government /Approved securities	  	  

 	 Book Value 	 8,64,36,23,910 	 5,72,90,20,550 

 	 Face Value	 7,71,50,00,000 	 5,25,00,00,000 

 	 Market Value	 8,15,40,25,000 	 5,70,12,00,000 

 	 Other Trustee Securities 	  	  

 	 Book Value 	 0 	 0 

 	 Face Value	 0 	 0 

 	 Market Value	 0 	 0 

 	 Shares in Co-Op. Institutions and Others	 75,30,000 	 75,30,000 

	 Bonds of Public Sector Undertakings	  	  

 	 Book Value 	 1,19,86,00,950 	 97,14,88,950 

 	 Face Value	 1,18,89,76,000 	 96,89,76,000 

 	 Market Value	 1,27,69,62,723 	 1,06,11,09,035 

 	 Others 	 5,11,54,511 	 4,58,14,949 
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Sr. No.	 Particulars	 Current Year (`)	 Previous Year (`)

	 Total Book Value of Investments	 9,90,09,09,371 	 6,75,38,54,449 

 	 Total Face Value of Investments	 8,96,26,60,511 	 6,27,23,20,949 

 	 Total Market Value of Investments	 9,48,96,72,235	 6,81,56,53,984

IV)	 Advance against Real Estate,  
	 Const. Business, Housing	 2,51,41,79,000	 2,13,07,02,000

 	  		

V)	 Advance against Shares and Debentures	 7,70,000	 9,31,000 

 	  		

VI)	 Advance to Directors, their relatives,  

	 companies/ firms in which they are interested.		   

 	 a) Fund Based	 0	 0

 	 b) Non fund based (Guarantees, LCs etc)	 0	 0

 	  		

VII)	 Cost of Deposits: Average Cost of Deposits	 6.64%	 7.18%

 	  		

VIII)	 NPAs		

 	 a) Gross NPAs	 1,35,99,34,958	 1,16,05,57,396

 	 b) Net NPAs	 54,28,58,106	 46,20,31,883

 	  		

IX)	 Movement in NPAs	  	  

 	 a) Balance at the beginning of the year	 1,16,05,57,958 	 95,52,63,061 

 	 b) Additions during the year	 34,46,70,000	 47,36,02,066

 	 c) Reductions during the year 	 14,52,93,000	 26,83,07,169

 	 d) Balance at the end of the year	 1,35,99,34,958	 1,16,05,57,958

 	  		

X)	 Profitability		

 	 a) Interest Income as % of Working Funds	 6.56	 8.06 

 	 b) Non-Interest Income as % of Working Funds.	 0.47	 0.59 

 	 c) Operating Profit as % of Working Funds	 0.54	 0.62

 	 d) Return on Assets	 0.04	 0.09

 	 e) Average Business (Deposits+Advances)per Employee	 7,66,56,033 	 7,11,96,505 

 	 f) Profit/ (Loss) per Employee	 26783	 52,024

 	  		

 



Sr. No.	 Particulars	 Current Year (`)	 Previous Year (`)

XI)	 Prov made towards NPAs, Depreciation in Investments,  

	 etc in the year Net of writebacks		

 	 a) Provision towards NPAs (BDDR)	 13,21,91,000 	 13,76,46,000 

 	 b) Provision towards OIR	 (34,86,054)	 (25,81,000)

 	 c) Provision for Depreciation on Investments	 4,70,43,260 	 65,00,000 

	 d) Provision for Standard Assets	 28,82,000 	 44,56,000 

 	 e) Other Provisions	 12,06,166	 (50,070)

 	  	  	  

XII)	 Movement in Provisions	  	  

 	 a) Towards NPAs (BDDR)		

 	 As at the beginning of the year	 69,85,25,513 	 56,08,79,513 

 	 Add: Net Additions/(deductions)during the year	 11,85,51,340 	 13,76,46,000 

 	 As at the end of the year	 81,70,76,853 	 69,85,25,513 

 	  	  	  

 	 b) Towards NPAs (OIR)	  	  

 	 As at the beginning of the year	 2,39,70,514 	 2,65,51,514 

 	 Less:  Utilized/Write off during the year 	 37,50,124 	 25,81,000 

 	 As at the end of the year	 2,02,20,390 	 2,39,70,514 

 	  	  	  

 	 c) Towards Depreciation on Investments	  	  

 	 As at the beginning of the year	 90,12,850 	 25,12,850 

 	 Add: Net Additions/(deduction) during the year	 4,70,43,260 	 65,00,000 

 	 As at the end of the year	 5,60,56,110 	 90,12,850 

 	  	  	  

 	 d) Towards Standard Assets	  	  

 	 As at the beginning of the year	 5,99,02,000 	 5,54,46,000 

	 Add: Net Additions/(deduction) during the year	 28,82,000 	 44,56,000 

 	 As at the end of the year 	 6,27,84,000 	 5,99,02,000 

 	  	  	

 	 e) Towards Other Impaired Assets	  	  

 	 As at the beginning of the year	 1,22,26,092 	 1,22,76,162 

 	 Add: Net Additions/(deduction) during the year	 12,06,166	 (50,070)

 	 As at the end of the year 	 1,34,32,258 	 1,22,26,092 

 	  	  	  

XIII)	 Foreign Currency Assets and Liabilities	 Not Applicable	 Not Applicable

 	  	  	  

XIV)	 DICGC Premium paid upto	 September-17	 September-16
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Note 41 :
Issuer Composition of Non-SLR Investments as at March 31, 2017

No.	 Issuer	 Amount	 Extent of	 Extent of	 Extent of
		  (`)	 ‘below Investment	 ‘unrated’	 ‘unlisted’		
			   grade’ Securities	 Securities	 Securities
			   (`)	 (`)	 (`)

1.	 PSUs	 1,19,86,00,950	 0	 0	 0

		  (97,14,88,950)	 (0)	 (0)	 (0)

2	 FIs	 0	 0	 0	 0 

		  (0)	 (0)	 (0)	 (0)

3	 Public Sector Banks	 0	 0	 0	 0 

		  (0)	 (0)	 (0)	 (0)

4	 Mutual Funds	 0	 0	 0	 0 

		  (0)	 (0)	 (0)	 (0)	

5	 Others	 0	 0	 0	 0 

		  (0)	 (0)	 (0)	 (0)	  	

	 Total	 1,19,86,00,950	 0	 0	 0	

		  (97,14,88,950)	 (0)	 (0)	 (0)	

6	 Provision held 	 0	 0	 0	 0	  

	 towards depreciation	 (0)	 (0)	 (0)	 (0)	

(Figure in brackets pertains to previous year)

Note 42:  Non-Performing Non-SLR Investment

Particulars	 Current Year (`)	 Previous Year (`)

Opening Balance	 0	 0

Additions during the year since 1st April	 0 	 0 

Reductions during the above period	 0	 0

Closing Balance	 0 	 0 

Total provisions held	 0 	 0 
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Note 43:  Details of loans subjected to restructuring during the year ended March 31, 2017

	 (Amount in `)

Sr. No.	 Particulars	  	 Housing Loan	 SME Debt Restructuring	 Others

1	 Standard	 No. of Borrowers	 -	 -	 -

	 advances	 Amount outstanding	 -	 -	 -

	 restructured	 Diminution in the fair value	 -	 -	 -

2	 Sub-standard	 No. of Borrowers	 -	 -	 -

	 advances	 Amount outstanding	 -	 -	 -

	 restructured	 Diminution in the fair value	 -	 -	 -

3	 Doubtful	 No. of Borrowers	 -	 -	 -

	 advances	 Amount outstanding	 -	 -	 -

	 restructured	 Diminution in the fair value	 -	 -	 -

	 Total	 No. of Borrowers	 -	 -	 -

		  Amount outstanding	 -	 -	 -

		  Diminution in the fair value	 -	 -	 -

Note 44: Movement in DEAF Accounts during the year ended March 31, 2017

Particulars	 Current Year (`)	 Previous Year (`)

Opening balance of amounts transferred to DEAF	 10,95,04,355	 8,44,33,392

Add: Amounts transferred to DEAF during the year	 1,57,24,841	 2,51,46,067

Less: Amounts reimbursed by DEAF    towards claims	 16,95,705	 75,104

Closing balance of amounts transferred to DEAF	 12,35,33,491	 10,95,04,355

Signature On Notes On Accounts

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Reg. No. 106655W

(A. V. Kamat)
Partner
M. No. 39585
(Statutory Auditors)

Place: Mumbai
Dated: 21.07.2017

FOR JANAKALYAN SAHAKARI BANK LTD

		

	 C.N. Vaze	 S.V. Kelkar	

	 Chairman	 Vice-Chairman	

	 K.R. Bagade	 S.K. Hegde	 Shriram Date

	 Director	 Director	 Chief Executive Officer
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FOR JANAKALYAN SAHAKARI BANK LTD

		

	 C.N. Vaze	 S.V. Kelkar	

	 Chairman	 Vice-Chairman	

	 K.R. Bagade	 S.K. Hegde	 Shriram Date

	 Director	 Director	 Chief Executive Officer

		

POSITION AT A GLANCE

Name of the Bank	 JANAKALYAN SAHAKARI BANK LTD. (Scheduled Bank)	

Head Office Address	 Vivek Darshan, 140, Sindhi Society, Chembur,	

	 Mumbai - 400 071.	

Date of Registration	 BOM/BNK/134 of 29th May 1974.	

Date & No. of RBI Liecence	 UBD/MH/910 P dated 09.11.1987	

Jurisdiction	 Entire State of Maharashtra	

	 (Rs. in lakh)

	 Particulars	 As on 31st March 2017
No. of branches including H.O.		  26 + 1 Extn. Counter
Membership	 Regular	 56352 
	 Nominal	 7424 
Paid Up Share Capital		  5693.38 
Total Reserves & Funds		  21108.71 
Deposits	 Saving	 67756.95 
	 Current	 13589.28 
	 Fixed	 143565.84 
Advances	 Secured	 151979.11 
	 Unsecured	 3257.42 
	 Total % to Priority Sector	 17.75 
	 Total % Weaker Section	 2.97 
Borrowings	 D.C.C. Bank	 0.00 
	 M.S.C. Bank	 0.00 
	 Others	 51767.58 
Investments	 D.C.C. Bank (Shares)	 0.01 
	 M.S.C. Bank (Shares)	 0.41 
	 M.S.C. Bank (FDs)	 1.50 
	 Others (FDs)	 25225.22 
Overdue (Percentage)		  9.28%
Net NPAs (%)		  3.69%
CRAR (%)		  11.55%
Audit Classification		  “A”
Profit / Loss for the year		  111.68 
Permanent Staff (Nos.)	 Officers	 174 
	 Clerks	 200 
	 Sub-Staff	 43 
Total Staff (Nos.)		  417 
Working Capital		  308739.51 

As per our report of even date		

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Reg. No. 106655W

(A. V. Kamat) Partner
M. No. 39585
(Statutory Auditors)
Place: Mumbai, Dated: 21.07.2017
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Directors’ Attendance for Board Meetings held from 01.04.2016 to 31.03.2017

	 Sr No.	 Name of the Director	 No of Board Meetings Attended

	 1.	 Shri C. N. Vaze - Chairman	 14

	 2.	 Shri S. V. Kelkar - Vice Chairman	 10

	 3.	 Shri K. R. Bagade	 13

	 4.	 Shri V. V. Dandekar	 14

	 5.	 Shri T. V. Deshmukh	 14

	 6.	 Shri S. K. Hegde	 9

	 7.	 Shri S. R. Kamble	 12

	 8.	 Mrs. U. D. Karambelkar	 12

	 9.	 Shri N. B. Pawar	 8

	 10.	 Mrs. M. H. Bhatkar	 8

	 11.	 Shir A. P. Gondarkar	 13

	 12. 	 Shri K. V. Murarka	 11

	 13.	 Shri M. K. Salekar	 14

	 14.	 Shri N. I. Thapar	 12

	 15.	 Shri V. P. Vaidya	 13

	 16.	 Shri P. L. Patil - Staff Director (From 31.03.2017)	 1

	 17.	 Shri B.Y. Dhargalkar - Staff Director (From 31.03.2017)	 1

		  Total No. of Board Meetings Held : 14
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